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Three runways: 
Intercont. runway 14L/32R: 3,815m x 60m
Parallel runway 14R/32L: 1,863m x 45m 
Crosswind runway 06/24: 2,459m x 45m

9 aprons:
5 aprons for passenger traffic 
4 aprons for freight traffic

111 parking positions (depending on airplane type/mix):
27 positions near building (bridge positions)
84 positions far from building

2 terminals:
54 shops and food services

86 check-in counters:
46 in Terminal 1
40 in Terminal 2

48 gates total
17 boarding bridges

3 parking garages:
12,535 parking spots

Cologne Bonn Airport – Gateway to Europe
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Dear reader,

the Cologne Bonn Airport concluded 2018 with a very good traffic result. 
With almost 13 million passengers and about 860,000 tons of freight, we 
achieved absolute peak values in the history of the airport.

While the year was difficult due to many canceled and late flights, we still 
counted 12,958,186 travelers. This corresponds to a growth of 5% over the 
prior year. The month with the greatest traffic in 2018 was August with 
1,383,918. October 12 was a record day with 55,408 flight guests.

But the last two months of 2018 gave us a taste of 2019, since there were 
5% fewer passengers in November and December. There are two main reasons 
for this: the loss of the Eurowings long-distance routes, which also led to a 
decreased number of feeder flights, and consolidation in the airline industry. 
Airlines like Small Planet had to declare bankruptcy and disappeared from 
the market. Other airlines cut flights. This development noticeably  

Preface
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continues and the airport thus expects a decrease of about one million 
passengers (-8 %) for the current fiscal year.

Overall, in the past year, a total of 859,400 tons of freight were handled 
at Cologne/Bonn. This corresponds to an increase of 2 % over the prior year. 
However, in the second half of the year, the development in international air 
freight became a bit gloomier. The economy cooled down, demand decreased, 
trade conflicts and the Brexit risk also had their impact on the freight loca-
tion Cologne/Bonn. Despite the economic risks, we expect a relatively stable 
development of freight figures in the current fiscal year.

The business result in 2018 was weak. Even though sales revenues increased 
by 2.6 % to € 333.9 million, the annual profit is only € 936,000. Since the 
company expects an 8 % decrease in passengers in 2019, the business plan 
for the current year expects a minus of about € 20 million. This includes a 
budget of € 10 million that is supposed to reduce personnel costs long-term 
by using partial retirement, early retirement, and severance agreements. The 
extensive “TAKEOFF” earnings improvement program that was set up this 
year is supposed to improve the business situation. This is to be achieved 
equally through savings and revenue increases.

In the future we will better exhaust the tremendous potential of Cologne/
Bonn. Our vision for the future includes the development of an Airport City. 
The first step is a Moxy Hotel, part of the Marriott chain, whose opening is 
planned for 2021.

At the beginning of the year, Skytrax awarded Cologne/Bonn the prize for the 
“Best Regional Airport Europe”. It not only honors the attractive shopping 
and food services offerings in the terminals, but also the excellent everyday 
work of the airport employees. We would like to thank all of them at this 
point since their commitment and hard work is a significant factor in the 
success of the Cologne Bonn Airport.

Johan Vanneste Torsten Schrank
(Chairman of the Executive Board) (CEO)
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Cologne Bonn Airport in numbers

  2014 2015 2016 2017 2018

Traffic development

Airplane movements  Thsd.   123.2  128.6  136.9  141.3 144.2

Flight passengers Thsd.  9,451.4  10,339.2  11,910.8  12,384.8 12,958.2

Air freight  Thsd. t  754.3  757.7  786.4  838.5 859.4

Business development

Sales proceeds  million EUR  274.3  297.4  319.1  325.5 333.9

Investments million EUR  20.7  24.8  33.8  41.7 91.2

Depreciation million EUR  36.7  35.0  34.3  35.7 36.6                                   

Assets  million EUR  689.3  676.8  674.7  679.0 732.4

Balance sheet total  million EUR 716.8  716.0  724.8  722.5 785.3

Number of employees  

                   Effective date 31.12. 1,807  1,796  1,722  1,856 1,931 
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Overview of the year

January

February

Renovation of the cross-wind runway 
completed
The reconstruction of the crosswind runway (06/24) 
was completed on January 31, and was opened again 
to flight traffic. The runway was renovated in two 

phases. The renovation of the second, approx.
1,500 m long section had started in October 2016. 
The old concrete surface was removed and replaced by 
asphalt. The lighting was switched to energy-saving 
LED technology.

Townhall meetings on runway renovation  
Before the airport started the general renovation of the 
large runway (14L/32R) in April, it presented the cons-
truction project in three townhall meetings. The public 
events took place in February and March in Overath, 
Cologne-Porz and Rösrath. There, the citizens were not 
only informed about construction aspects but also flight 
operations and the noise impact during the construction 
phase.
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April

May

Start of the runway renovation
The general renovation of the large runway  
started on April 7. 34 weekends were scheduled  
for the complete renovation of the 3.8 km runway.  
Within 30-hour construction windows from  
Saturday noon to Sunday evening the existing  

asphalt was removed and renewed in sections.  
During the work, the large runway was closed  
for flight operations. During this time, traffic  
was shifted to the crosswind runway (06/24)  
and the smaller parallel runway (14R/32L).

CEO Johan Vanneste begins work
Johan Vanneste began his work as new CEO of the Flug-
hafen Köln/Bonn GmbH. The Board of Supervisors had 
unanimously agreed on the 57-year old Belgian in its 
meeting on March 19. He is respected as a manager in 
the aviation industry with lots of international expe-
rience. Before his move to Cologne/Bonn, he managed the 
Luxemburg Airport as President & Chief Executive Officer.

Airport supports ecological initiative
For World Bee Day on May 20, the airport supported HonigConenction. 
It is the education initiative of the Cologne Beekeeper’s Association 
1882, which is committed to the protection of bees. The airport and 
honey bees have been closely associated since 2004. Cologne/Bonn 
is one of the first German airports to introduce bio-monitoring with 
bee populations. About 200,000 bees study the environment of the 
airport for air-borne pollution.
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June

July

With easyJet to Berlin-Tegel 
After a two-year absence, easyJet has 
returned to the airport. The British 
airline flies to Berlin-Tegel up to six 
times a day. Most recently it flew 
from Cologne/Bonn to London-Gatwick.

Rainbow flag at the airport
During the Cologne CSD, the parade 
truck of the international educational 
initiative Youth Against AIDS (JGA) 
was presented in front of Terminal 1. 
The promotion was part of the 
campaign, “Welcome to Christopher 
Street Day – Do what you want. Do 
it with love, respect and condoms”. 
This marks the fifth time that the 
JGA promoted a tolerant society at 
the airport – under the auspices 
of North Rhine-Westphalia’s state 
government.

Social project keeps three employees busy  
752,100 bottles, € 188,025 in deposits, and three full-time jobs for 
unemployed people – this summarizes the first three years of
“Donate Your Deposit”. Since May 2015, passengers can throw their 
deposit bottles into special collection containers in front of the 
security checkpoints. The partners of “Donate Your Deposit” in-
clude the recycling business “Der Grüne Punkt” and the non-profit 
educational institution JobWerk Porz. The donated deposit revenue 
contributes a large part to paying the wages of the three JobWerk 
employees. The project is also supported by the Jobcenter Cologne.
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Minister visits bees and 
ferrets
On July 16, NRW Minister of the  
Environment Ursula Heinen-Esser 
learned about the use of bees for 
bio-monitoring of air-borne pollution 
and the biological deterrence of birds, 
which has employed birds of prey and 
ferrets for many years.

Citizen event in Porz 
The airport shared information about 
the progress of the renovation of 
the large runway, the repairs on the 
canal drainage system, and the ex-
tension of the construction window. 
It took place on August 14 in Porz.

Politicians learn about Easy Security
On August 7, Johan Vanneste (picture left) 
informed Hendrik Wüst, State Minister of 
Transportation NRW (middle) and Steffen Bilger, 
Parliamentary State Secretary of the Federal 
Ministry of Transportation, about Easy Security, 
a pilot project for optimizing passenger controls. 
Every passenger can go through the control 
process at his own pace without impeding 
other passengers or being slowed down himself. 
The pilot run ended in October 2017 as sche-
duled, after a one-year test phase. The reason 
for the visit were the plans presented by the 
Federal Ministry of the Interior to transfer the 
responsibility for passenger controls to German 
airports, which until now had been the respon-
sibility of the Federal Police.

August

July
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August

September
“Confiserie Coppeneur”
opens its shop
The Bad Honnefer chocolate manufacturer 
“Confiserie Coppeneur” has opened a shop 
in Terminal 1 and offers regional special-
ties on 70 square meters of floor space. 
“Confiserie Coppeneur” is one of the 
most important producers of high-quality 
chocolate in Germany. Also new to Ter-
minal 1 is the innovative food services 
concept “Mishba”.

Four-day debate in the Sartory halls  
From September 17 to 20, discussions were held in 
the plan determination procedure. About 100 represen- 
tatives of municipalities, associations, and citizens 
presented their concerns in Cologne’s Sartory halls. 
Facing them were the representatives of the airport. 
First, a total of 16,000 objections concerning more 

than 200 subject groups were summarized for the 
debate procedure. Two stenographers of the German 
Bundestag kept the minutes. They are the basis for 
the report that the District Government Düsseldorf, 
the hearing agency, compiles and submits to the 
State Ministry of Transportation, the plan approval 
authority, for consideration.

More than 2 million passengers  
in the summer holidays 
The summer holidays ended with a new record.  
Within six weeks, 2.1 million passengers landed at 

or departed from the airport – more than  
ever before during the main vacation period.  
This corresponds to a growth of almost 6%  
over the prior year.
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Athanasios Titonis leaves the airport
On October 10, Athanasios Titonis (picture r.) left the 
staff after 16 years at the airport company. He moves 
to become CEO at an airport in Saudi-Arabia. At the end 
of 2002 Titonis began in Cologne/Bonn as Director of 
aircraft handling. Starting in the fall of 2008 he headed 
the Department of Operations and Traffic. In the summer 
of 2011 he became the CEO of the airport company.

Increase in jobs 
The Cologne Bonn Airport is still a job creator 
in the region – this was the finding of a work- 
place survey that the airport performs every 
two years: on the effective date December 31, 
2017 a total of 14,804 women and men worked 
in 130 companies in and around the airport. 
839 jobs were thus added since 2015, a plus of 
6 %. Within the last ten years, an additional
2,344 jobs were created, corresponding to a 
growth of 19 %.

Greater path accuracy on  
departure routes
A new, satellite-based navigation procedure allows 
pilots to follow flight paths more precisely when 
departing. Cologne/Bonn is the second airport in 
Germany at which Deutsche Flugsicherung (DFS) 

introduced the new navigation procedure. The proce-
dure achieves better accuracy in curves with greater 
distance to structures. The procedure has been used 
since October 11 on four existing departure routes. 
It achieves better adherence to the ideal line, 
especially in curves.

October

October 2017 November 2018
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October

November
Airport drills for emergency
During the night from November 20 to 21, the to date 
largest anti-terror drill at a German airport took 
place. The federal and state police as well as customs 
practiced for emergencies with 1,000 participants. 
A terror attack was simulated in Terminal 1. The 
airport‘s ICAO drill was performed with an emergency 
staff of 150 and a supporting force of 80. This drill 
focused on the cooperation of internal and external 
forces in treating casualties.

Major investment in hotel
Developer, investor, and operator were found for 
new hotel at the airport. Across from Terminal 1, 
the Cologne real estate, investment, and project 
development company, Art-Invest Real Estate, will 
build and operate a Moxy hotel. Moxy is part of the 
Marriott Group, the largest hotel chain in the world. 

In the style of a lifestyle hotel, a total of 250 
rooms will be offered, along with a conference  
and meeting area and food services and fitness 
areas. Construction is set to begin at the end of 
2019. The hotel is scheduled to open in 2021.  
The investment volume lies at around € 35 million.



Overview of the year    19

General renovation has been completed 
The general renovation of the large runway was  
completed on the last weekend in November.
Starting in April 2018, the asphalt cover of the 
3,815 m long and more than 60 m wide track were 

removed and renovated section by section. During
this process, about 240,000 square meters of  
asphalt surface – the equivalent of 33 football 
fields – was replaced 73,000 tons of asphalt  
poured.

Alexander Gerst lands in Cologne 
The German astronaut Alexander Gerst 
spent 200 days in space on the Inter-
national Space Station (ISS). On the 
evening of December 20, after landing 
in the steppe of Kazakhstan with  
the Soyuz capsule, he arrived at the 
military section of airport. The first 
days after this, “Astro Alex” was 
examined in Envihab, the medical 
research installation of the German 
Aerospace Center (DLR).

November

December
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1. Basics about the company

Business model
In 2018, about 12.9 million passengers, along with 860,000 tons of  
freight were transported at the Cologne/Bonn airport. This makes  
Cologne/Bonn the fifth-largest airport in Germany according to  
transport units.

At the same time, the Cologne/Bonn airport is an important economic 
factor in the region. In 2017, 14,804 people were employed at the airport 
alone. This makes the Cologne/Bonn airport one of the largest private 
business locations in the region (behind Ford, Deutsche Telekom, and 
Bayer). According to a study from 2016, another 7,400 jobs are directly 
connected to the airport in the surrounding area, when looking at all of 
Germany it is another 16,500 jobs. The Flughafen Köln/Bonn GmbH itself 
had an average of 1,838 employees in 2018.

This is not the only positive effect that the airport has on the surroun-
ding area and the regional economy. Tourists and business travelers who 
come to the Rheinland via the airport also bring buying power.

In addition, the Cologne/Bonn airport has established itself as one of the 
most important freight logistics centers in Germany. The State of North 
Rhine-Westphalia is very export-oriented, which makes freight handling 
especially important. Many jobs in North Rhine-Westphalia are directly or 
indirectly dependent on export. So the Cologne/Bonn airport once again 
contributes to the economic appeal of the region. Due to its central 
location, it is ideal as freight transportation hub and an important  
location for global logistics businesses such as UPS, FedEx, or DHL.

In addition, the airport also helps define the image of Cologne, Bonn, and 
the Rheinland region. As a flight destination, it advertises the region 
internationally, while at the same time making it an attractive area 
to live for people who are active and love to travel. And these kinds of 
people are often highly sought-after specialists with great buying power, 
which once again benefits the regional economy.

2. Goals and strategies

a. Investments
Of the approved investments for intangible assets and property, plant, and 
equipment in 2018, T€* 91.211 were realized. A few projects were delayed 
due to changed operational requirements, outstanding approvals, or even new 
tenders necessary due to a lack of bids.

Management Report of the Flughafen Köln/Bonn GmbH

*T€ = thous €
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In order to be able to provide high-performance infrastructure over the  
long-term, the company will once again plan diverse renovation measures to 
the existing infrastructure in 2019. This is to ensure that future require-
ments can be implemented and that operations can be performed safely and 
smoothly. This concerns in particular investments for aprons and taxiways, 
freight halls, and a terminal expansion.

In total, the investments planned for 2019 for intangible assets and proper-
ty, plant, and equipment come to about T€ 65,000, of which for underground 
construction (T€ 11,000), building construction (T€ 26,000), operating faci-
lities (T€ 10,000), and replacement investments for vehicles and machines 
(T€ 7,000). Another T€ 5,000 are earmarked for new acquisitions for the IT 
infrastructure.

b. Sales strategies of the Cologne/Bonn airport
 (1) Passengers
The passenger volume in Cologne/Bonn grew by about 5% in 2018 (market 
4%). By the end of the summer flight plan 2018, the growth was still higher 
than that of the German airport market, since CGN was able to compensate 
for the bankruptcy of Air Berlin quite well – in particular through Euro-
wings and easyJet. With the start of the winter flight plan and the loss of 
the Eurowings long-distance flights, passenger volume decreased (-4.5%) in 
contrast to the market development (+9%).
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For 2019, we expect a loss of about one million passengers. The lack of 
passenger volume is partly due to the decision of the LH Group to bundle 
low-cost long distance flights in Düsseldorf (-500,000 regular and connec-
ting passengers). The tourism segment will create a similar negative effect. 
The overheating after the Air Berlin bankruptcy (ensuring slots / market 
shares) and high unit prices (chartered machines) led to the withdrawal of 
Condor, Norwegian, and the loss of Laudamotion for CGN.

In view of a continuing market consolidation (bankruptcy Germania, flybmi), 
the Cologne/Bonn airport wants to achieve sustained and profitable growth 
and will focus on a multi-pillared strategy.

The core of the strategy focuses on the low-cost segment. The diversified 
customer portfolio contains the four largest European low-cost carriers: 
Eurowings, Ryanair, easyJet, and Wizz Air. Pobeda and Blue Air ensure ad-
ditional coverage of the eastern European market. These existing customers 
shall remain growth drivers in the medium term through the stationing of 
new airplanes, higher frequencies, and better connections to bases.

In addition, we want to develop low-cost potentials in niche markets 
(e.g. Iceland, Scandinavia, Cyprus) and promote connections for so-called 
self-connectors in Cologne/Bonn through cooperation with a virtual inter- 
lining platform.
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In this manner, Cologne/Bonn wants to defend its position as a low-cost hub 
for west / central Europe.

A second pillar is the strengthening of the event organizer business. The 
opening of the Corendon Base in Cologne/Bonn in 2019 is an important step 
after the losses in the tourism sector (largest airport of departure in Ger-
many). In addition to Corendon, further growth is to be carried, in particular, 
by a stable development of SunExpress and TUIfly – both are among the top-
ten customers at the airport.

The development of hub connections of the network carriers (Lufthansa, 
British Airways, Austrian Airlines, Turkish Airlines) forms the third  
pillar of the strategy. The goal is to increase the connectivity for 
continuing flights within Europe and for long-distance flights through 
higher frequencies and optimized timing. In the medium term, we also  
want to again develop the potential for long-distance travel (including 
Mid-East, Asia).

 (2) Air freight 
In the area of air freight, the airport recorded a very positive develop-
ment in 2018, with a growth of 2% to 860,000 tons, beating the German 
(+1.8%) and European air freight industry (+2.0%). However, in the 
second half of the year air freight growth looked gloomier world-wide, 
in Europe, and in Germany due to increasing trade policy conflicts, the 
tightening of the US monetary policy, and the Brexit risk. This was also 
felt in Cologne/Bonn: growth flattened out from 6% (first half) to -1% 
(second half).

The airport is the third-largest express freight airport in Europe and the 
only one that bundles the biggest express service providers – UPS, FedEx/
TNT, and DHL – together in one location. The most significant is the Euro-
pean hub of UPS with a share of 80% of the tonnage in Cologne/Bonn.

In the long run – despite the current slow-down – we expect a further in-
crease of world-wide e-commerce and express freight volume. The strategic 
goal of the Cologne Bonn Airport is to create the circumstances to attract 
a maximum of this growth to Cologne/Bonn despite limited capacities at 
night. This includes optimizing the flight schedule, operating processes, and 
area use. In addition, we want to achieve better cooperation of the inte-
grators with General Cargo Airlines and better capacity utilization of the 
daytime hours.

 (3) Non-aviation
The positive development in the non-aviation segment in 2018 was achieved, 
among other things, by continuous quality assurance and the development and 
optimization of the product portfolio. To be able to enhance this develop-
ment in the future, we will initiate additional optimizing measures for 
the real estate portfolio.
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An important part of the strategy in the future is the development of the 
land-related potential into an Airport City. A first major step was com-
pleted in October 2018: the contract for a new hotel (“Moxy”) was signed. 
Further land-related real estate development could strengthen Cologne 
Bonn Airport‘s significance as “job engine” and its image as growth driver 
for the region.

In terms of optimizing the existing portfolio, a terminal use concept is 
currently being developed to integrate future aviation and non-aviation 
needs optimally into the existing terminal buildings, including in terms  
of passenger flow and the arrangement of retail and food services units.

We are also having success with parking: we were able to increase the  
online share in the past year to 37%; the Cologne Bonn Airport thus 
continues to be the market leader among major German airports. In order 
to maintain this success, we will focus on the development of parking 
products and yield management in the future.

3. Business report

a. Macro-economic and industry-specific framework conditions 
Global economic growth increased by 3.7% in 2018 and thus lies at the 
same level as in 2017. While growth in Europe has weakened lately, in 
part due to the difficult political developments in connection with the 
UK’s negotiations concerning an exit from the EU, there was clear growth 
in the US economy compared to the prior year.

Germany’s economy also cooled. The GDP increased by only 1.4% in 2018, 
compared to an increase of 2.2% in 2017. The increase was carried by  
private and state consumption expenditures and investments. The  
positive situation on the labor market, with an unemployment rate of only 
5.2% in the annual average, means a record level for employment in Germany. 
Rising income and low interest benefit private consumption and invest-
ments in private residential construction.

In terms of structure, global economic growth was also bolstered by all 
BIP components such as private consumption, investments, net exports, 
and, to a lesser degree, government expenditures.

National aviation grew by 3.6% in 2018 – measured in transportation 
units – less than in 2017 (+5%). The Cologne Bonn Airport achieved a 
+5% growth in transportation units in 2018 and was thus even with the 
industry average.

In the ranking of absolute transportation units, Cologne/Bonn remains in 5th 
place in Germany with 21.4 million, behind the airports Frankfurt, Munich, 
Berlin, and Düsseldorf.
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b. Business development “market and competitive conditions”
In 2018, the passenger numbers at the Cologne/Bonn airport increased to about 
12.9 million. With a growth of 5% compared to the prior year, Cologne/Bonn was 
slightly ahead of the German average of 4% (to 244 million passengers).

The growth was mainly due to the substitution of lost Air Berlin traffic with 
Eurowings and easyJet.

Freight volume at Cologne/Bonn airport in 2018 was at about 860,000 tons and 
thus increased by 2%. Due to the world-wide economic slow-down, it remained 
below expectations, but mainly developed parallel to the German (+1.8%) and 
European markets (+2.0%) but a bit weaker than the international market 
(+3.3%). The number of flights in 2018 increased by +2% (German average 
+1.5%). At the same time, the average of the maximum take-off weight 
(MTOW) increased by 3%.

In the liberalized market of ground transportation services, the market share 
of the airport company in the traffic in 2018 increased slightly to 69.4%  
(prior year 66.9%).

The Arbeitsgemeinschaft Deutscher Verkehrsflughäfen positively estimates 
the development of the overall market in Germany in 2019. The forecast for 
passenger numbers lies at +2.7% and for freight numbers at +2.3%.
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In terms of passenger numbers, with 12.9 million passengers (+5%), the 
Cologne Bonn Airport clearly beat the forecast for 2018 (+2%) and slightly 
beat the market (+4%). The bankruptcy of Air Berlin and the loss of domes-
tic connections were compensated well by Eurowings and easyJet.

Freight volume at Cologne/Bonn airport in 2018 was at about 860,000 tons 
and thus increased by 2%. It was below the expected numbers (+6% to 
880.000 t) since the slowing global economy in the second half of 2018 both 
in CGN and in Germany resulted in a loss in tonnage. Overall, air freight in 
Cologne/Bonn developed analogous to the German market (+2%). The growth 
in CGN was carried by the growth (+3%) of the integrators that dominate 
in Cologne/Bonn (96% market share). General cargo numbers increased only 
slightly (+1%).

Situation

a. Assets and financial situation
The balance sheet total increased by T€ 62,804 to T€ 785,324. Intangible 
assets increased by T€ 913 to T€ 17,855. In terms of self-produced intangible 
assets, we only listed measures for passive noise protection. Fixed assets 
increased by T€ 52,444 to T€ 710,515.  

Investments in 2018 (without financial investments) were T€ 91,211. The 
area of assets in construction included capitalization of T€ 14,662 for the 
DHL hall, T€ 4,209 for Terminal 1/Terminal 2 air-side transit passages, and 



Management Report of the Flughafen Köln/Bonn GmbH    33

T€ 3,530 for the gates at the terminal entrances. Finished assets mainly 
include the significant acquisitions of T€ 28,717 for runway 14L/32R,  
T€ 9,024 for the protective conduit lines 14L/32R, and T€ 7,414 for the 
lighting of RWY 14L/32R.

Assets dispositions in the fiscal year included the derecognition of old  
system components of the runway 14L/32R, replacement of module 4 in  
the combined heat and power unit, tractors, and diverse smaller objects.  
The depreciation in 2018 amounted to T€ 36,564.

Receivables and other assets increased clearly from T€ 37,797 to T€ 49,097. 
Essential for the greater inventory as of effective date 31.12.2018, was an 
increase of the trade account receivables by T€ 8,524 and a reclamation of 
advance income tax for 2018 amounting to T€ 2,355. Cash holdings and  
positive balances at banks decreased as of effective date to T€ 1,241  
(prior year T€ 1,754).

Equity was T€ 278,901 and increased by T€ 936 due to profit. As of December 
31, 2018, we have an equity rate of 35.5% (prior year 38.5%).

Reserves were T€ 66,327 (prior year T€ 60,098). In balance, reserves thus 
increased by T€ 6,229.

Reserves for pensions and taxes decreased by T€ 987 due to use/dissolution. 
The increase of the other reserves by T€ 7.216 is due to a newly formed 
reserve for outstanding invoices for investment measures of T€ 11,444.  
This compares to a decreased reserve need for personnel, legal, and audit 
services as well as for special renovation measures.

Liabilities towards banks as of the effective date were T€ 254,004 and thus 
T€ 47,125 higher than in the prior year. Liabilities towards other  
borrowers remains unchanged at T€ 63,500. All loans were repaid on  
schedule.

Trade account liabilities increased due to the effective date by T€ 8,929  
to T€ 28,105. The accrued taxes increased by T€ 230 to T€ 86,498.

The Flughafen Köln/Bonn GmbH did not make use of derivatives or similar 
hedging instruments.

The asset and financial situation of the company is orderly. Liquidity is 
ensured now and from today’s perspective also for the future. The company 
does not expect any significant defaults of receivables.
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b. Earnings situation
In 2018, sales revenue increased by 2.6% to T€ 333,945. T€ 211,267 (prior 
year T€ 207,452) of which came from airport fees and ground transportation 
services, T€ 110,362 (prior year T€ 106,339) from rents, leases, and supply 
services, and T€ 12,316 (prior year T€ 11,665) from other revenue. The increase 
in sales revenue once again reflects the increased passenger numbers in fiscal 
2018. Furthermore, sales revenue includes non-period revenue of  
T€ 1,065. These mainly resulted from settlements of rental ancillary costs  
of the prior years.

Other operating income increased by T€ 978 from T€ 8,937 in 2017 to  
T€ 9,915 in 2018. The main reason for this was the higher income from  
the dissolution of reserves of T€ 7,335 (prior year T€ 6,509).

Material expenditures increased by T€ 9,523 to T€ 134,106. Expenditures for 
raw, auxiliary, and operating materials and purchased goods increased by  
T€ 2,297. Expenditures for acquired services decreased for facility operations 
(T€ -1,023), while the other expenditures for acquired services increased in 
the reporting year (T€ +8,249).

Personnel expenditures increased in 2018 to T€ 129,558 (prior year  
T€ 126,905). The increase is due to increased personnel numbers and a wage 
increase starting on March 1, 2018 of an average 3.19% for fiscal 2018.

Other operating expenditures increased from T€ 33,026 in 2017 to T€ 34,597 
in 2018. The reason for this was in particular higher expenditures in marketing 
and for consulting.

EBITDA decreased by 7.8% to T€ 48,173 (T€ 52,235). EBIT decreased by  
T€ 4,890 to T€ 11,609.

The financial result improved by T€ 202 to T€ -7,240. The improvement was 
mainly due to the lower interest expenditures for long-term loans (T€ -279).

Tax expenditures decreased by T€ 1,813 to T€ -3,433. The reduction over  
the prior year is mainly due to lower expenditures for income taxes and de-
ferred taxes of T€ -2,257. This stands against an increase in expenditures for 
other taxes, mainly from property tax, of T€ 444.

Annual profit comes to T€ 936 (prior year T€ 3,811) and was affected by 
diverse special effects in fiscal 2018 (including expenditures for studies by 
the Board of Supervisors and associated higher consulting costs as well as 
expenditures for the renovation of the runway 14L/32R) that could not be 
capitalized.
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c. Comments on the areas of activity of the Flughafen  
 Köln/Bonn GmbH pursuant to § 6b Para. 3 EnWG
We will compile an activity report for electricity distribution activity.  
The Flughafen Köln/Bonn GmbH operates a closed distribution grid pursuant 
to § 110 Para. 2 EnWG and is thus obligated to compile an activity report 
pursuant to § 6b Para. 3 EnWG. We refer to the comments to this activity 
report, in particular the statement of the depreciation methods and the 
rules according to which the objects of the assets and liabilities and  
the expenditures and revenue were assigned to activity accounts (§ 6b  
Para. 3 p. 7 EnWG).

d. Financial performance indicators
To control its business areas, the Flughafen Köln/Bonn GmbH uses an econo-
mic result and an indicator report that is sent to the respective managers 
every month. These indicators provide an overview of the development of the 
last 12 months. Individual values are specified behind the indicators, which 
trigger increased attention or an action plan if they are exceeded/missed.

The management of the company employed, among others, sales revenue and
EBITDA as main performance indicators.

e. Non-financial performance indicators
 (1) Personnel
At the end of 2018 the FKB employed 1,931 persons. Converted to FTE, this 
comes to 1,886.78 employees. The fluctuation rate in 2018 was 4.65%.
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The salaries of the employees increased by an average of 3.19% in March 
2018 due to a negotiated wage increase. In addition, there was a one-time 
payment of EUR 250 for the E3–E6 pay grades.

In addition, the pay-scale employees received a one-time gross payment of 
€ 700 in September 2018, based on the wage contract that became effective 
in 2013 concerning profit sharing for airport employees.

In November 2018, the FKB has agreed corner points with the United  
Services Union ver.di as to how the parties want to work together to resolve 
the ground transportation services problem. Among other things, they agreed 
to measures for the use of temporary employees. In addition, they agreed  
on how to find a solution to the problem by the end of Q3 2019. They issued 
an appeal to the Works Council to consult on operational measures to par-
ticipate in achieving the goals of the collective bargaining parties. In case 
of failure, ver.di has undertaken to negotiate the pay-scale conditions of a 
Ground Service subsidiary.

In 2018, three works agreements were concluded, which cover the use and 
handling of certain IT systems, like the eControl aviation system, Skype for 
business, and the use of cloud computing services. Another works agreement 
was concluded for the digital instruction system, which defines company- 
wide document management and passes a works agreement concerning the 
implementation of occupational health examinations and prevention.
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In 2018, the FKB has appointed a consulting company physician, after a 
selection procedure, who is available to the employees and managers speci-
fically for the ever-growing consulting needs in questions of occupational 
health care. In addition, a new company physician was appointed for the 
mandatory occupational health screenings and prevention. The FKB has also 
set up an additional position for occupational health management in the HR/
Legal department, which works in close communication with the staff posi-
tion Health/Safety/Environment (SHSE) and operates the legally mandated 
occupational integration management (BEM).

In March 2018, the staff elected a new Works Council. The voting participa-
tion was at 69%, i.e. 1372 submitted votes. Since the size of the permanent 
staff at the time was below 2000 employees and the Election Committee 
could not see a forecast increase in employees, the number of the permanent 
Works Council members was reduced from 19 to 17 members.

As an attractive employer, the FKB was able to offer 17 young people training 
positions in August 2018. In addition, 11 interns from preceding years were 
offered work places (9 unlimited/2 temporary).

 (2) Environment
The Cologne Bonn Airport has been consistently working on protecting its 
neighbors from flight noise. The Flughafen Köln/Bonn GmbH sees noise pro-
tection and reduction as one of its central responsibilities. The noise reduc-
tion concept is based on the four pillars of fees and charges, passive noise 
protection, aviation measures, as well as on information and dialog.

In 2018, there was an important innovation in aviation measures with the 
introduction of the RNP (Required Navigation Performance) navigation proce-
dure. Since its publication in the Aviation Manual on October 11, 2018, the 
Deutsche Flugsicherung (DFS) has been using RNP procedures in Cologne/Bonn 
on four departure routes. The pilots of correspondingly equipped airplanes 
can fly on so-called (GPS-based) radius-to-fix curves (RF legs). Precise  
adherence to the departure routes is essential for the spatial distribution 
of noise on the ground.

The new procedure particularly improves adherence to the ideal line in 
curves. The high tracking precision, precise navigation and the lack of new 
or altered routes are better at relieving the population living on either side 
of the ideal line in the flight paths from noise. After initial studies, this 
procedure has proven itself even under difficult wind and weather conditions.

More than 80% of the machines taking off in Cologne/Bonn can already use 
the procedure today. With the progressing modernization of the fleets, this 
ratio will continue to improve. For reasons of noise protection, the Flugha-
fen Köln/Bonn GmbH has already set the stage for the future together with 
the DFS. Next to the Cologne/Bonn airport, the only other airport in Germany 
to use the procedure is Frankfurt. The European Union requires implementa-
tion for all airports at the latest by 2030.
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A technical work group, chaired by the District Government Düsseldorf and 
with the participation of various experts, continues to work on the noise 
optimization of take-off and landing procedures.

Another important lever for reducing noise, is the fee regulation currently 
employed by the airport company. It has been repeatedly modified in past 
years – for the last time in 2017. The noise-dependent part of the landing 
fees has been increasing. Incentives were created for airlines to use more 
modern machines in Cologne/Bonn by continually increasing the spread  
between loud vs. quiet airplanes and night vs. day landings.

The program for passive noise protection, first introduced by the airport 
company in 1991, was continued in the reporting year. In total, more than  
€ 76 million have been spent on this. The installation of noise-proof win-
dows and fans in bedrooms ensures that the individual noises created by 
airplanes do not exceed a value of 55 dB(A) inside. Until now, the program 
for passive noise protection has benefited more than 55,000 neighbors in 
about 25,000 residential units with 40,000 bedrooms.

One of the pillars of the noise reduction concept is dialog with the citi-
zens. Very good examples for this are the citizen informational events, at 
which the airport informed them in the spring of 2018 of changes to flight 
operations due to the general renovation of the large runway and the resul-
ting noise. It was the stated goal to address the neighbors in the affected 
municipalities, inform them factually, and answer critical questions in order 
to clarify certain points. In another step, the airport entered into dialog 
with the mayors in the region, to also work to acquire their understanding 
and acceptance.



The Wahner heath is one of the largest and most diverse nature conserva-
tion areas in North Rhine-Westphalia. It is also covered by the protection 
regime of the EU. About 700 endangered plant and animal species live 
here. In 1997, the airport officially assumed the sponsorship of the Wahner 
heath. The airport provides about T€ 650 a year for its care. Until now, a 
total of T€ 16,700 were invested into various protection and care projects. 
The legal basis is the State Nature Protection Act of North Rhine-West-
phalia, which obligates the airport to compensate for the areas it takes up 
with its facilities. In 2016, the airport company and the involved muni-
cipalities and government agencies agreed installing an eco-account. This 
gave the activities in the Wahner heath a transparent legal basis. This 
eco-account, records all construction measures as “withdrawals” and  
compensating measures as “deposits”. The measures taken in the past 
years that exceed the actual need for compensation are credited to the 
eco-account as advance compensation measures.

To be able to sustainably achieve the nature-protection goals on the 
compensation areas of the airport in the area of Tongrube Altenrath and 
Hühnerbruch, located at the eastern edge of the airport, three new fenced 
paddocks were created on an area of about 25 hectares in the spring.  
The permanent and increased grazing pushes trees and tall shrubs back, 
maintaining the open land biotopes typical for heath areas. This allows, 
for instance, sand furze heaths, meager meadows, and wet heaths with 
orchids to spread. In the future, mainly water buffaloes and goats will  
be used in the paddocks.

In this compensation measure, the airport company works together with 
the DBU Naturerbe GmbH as owner of the DBU natural heritage area of the 
northern Wahner heath, the Federal Forestry Enterprise Rhein-Weser, the  
Federal Institute for Real Estate Matters (BIMA), the Lower Nature Protec-
tion Agency of the Rhein-Sieg District, the State Agency for Nature, En-
vironment, and Consumer Protection North Rhine-Westphalia (LANUV), the 
Higher Nature Protection Agency of the District Government of Cologne, 
and the Regional Forestry Agency Rhein-Sieg-Erft.

The Cologne/Bonn airport has been an active member of KlimaDiskurs.NRW 
for years. The non-partisan association has members from business, asso-
ciations and societies, municipalities, scientific institutions, churches, 
trade unions, and individual persons. The association wants an open dialog 
between these actors with partly different interests and provides a plat-
form on which contentious climate protection topics can be openly discussed. 
It is clear that climate protection in North Rhine-Westphalia must also be 
a job engine and innovation driver. NRW is an industrial location and wants 
to remain one in the future. The members of KlimaDiskurs.NRW see them-
selves as a part of a network that promotes climate protection in NRW and 
widens the basis for joint action to implement corresponding goals.
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At the initiative of the sustainability team of the airport company, in 
December 2018 the company switched its entire copy paper to recycled paper 
with the “Blauer Engel” environmental seal. Despite an increase in digiti-
zation, the airport still uses about three million sheets a year. The produc-
tion of 3,000 sheets of fresh paper requires one tree, so this means 1,000 
trees per year just for the airport company. Therefore, the airport felt the 
need to use paper that is as environmentally friendly as possible. The move 
guarantees the use of 100% recycled paper, no chlorine or optical bleaches, 
and environmentally friendly production. The “Blauer Engel” is the highest 
quality level for paper.

4. Statement on business management

As a co-determined business, the Flughafen Köln/Bonn GmbH is subject to 
the law on the equal participation of women and men in leadership positi-
ons. The shareholders passed the following regulations on 19.02.2019, based 
on the recommendation of the Board of Supervisors from June 2018:

The shareholder meeting specifies 26.6% as target value for women on the 
Board of Supervisors. The deadline for achieving this goal is 31.12.2020. The 
shareholder meeting specifies 0% as target value for women among managing 
directors. The regulation is applicable until 30.06.2021.

 
5. Forecast, opportunity, and risk report

a. Risk report
The Flughafen Köln/Bonn GmbH has a risk management system. A significant 
element of this risk management is the monitoring of the risks of the com-
pany using a risk inventory, in which the risks are clustered based on their 
impact (T€) and probability (%). Every employee is required to report any 
recognized risks. Independent of this, the company performs a risk invento-
ry twice a year. Significant risks must be reported immediately to the Risk 
Management Officer who then passes it directly to the Executive Board. In 
general, each risk inventory is followed twice a year by a risk committee 
meeting. In fiscal 2018, these meetings were suspended but are supposed 
to take place twice a year again, starting in 2019. In the meetings, the 
reported risks are once again evaluated and their monitoring delegated to 
the respective responsible parties. Significant risks can have an effect on 
the continued existence of the company. Moderate risks can have an adverse 
effect on the asset, financial, and revenue situation.

The risk assessment for the effective date is based on the risk reporting 
as of September 1, 2018. In the following we describe the significant risks 
“State of aviation areas”, “Risk of terror attacks”, and “Usage prohibition 
for existing facilities”, which are very significant due to their probability 
and impact on the Cologne/Bonn airport.



Due to the high age of the facilities, part of the aviation areas are in a 
state of disrepair. This affected in particular the runway 14L/32R and taxi-
way Bravo. In particular runway 14L/32R had to be shut down several times 
for a short while to perform urgent repair measures. The Cologne/Bonn air-
port thus changed its renovation program for the runway system and perfor-
med an interim renovation on the large runway 14L/32R in 2016, to ensure 
its unrestricted availability until 2018. The general renovation of the large 
runway was then performed in 2018 and was mostly completed in November 
2018. The general contractor still has to remedy some deficiencies in 2019 
and due to this residual work has to be performed (including grooving of the 
remaining surface, markings). The services performed in 2018 are not yet 
completely invoiced. These not yet invoiced services are mainly investment 
measures. For this purpose, a reserve for outstanding invoices of € 8.3 mil-
lion was formed. The Cologne/Bonn airport does not see any financing risks 
that might arise from this since the financing is secured via bank loans.

Due to the current security situation, (attempted) attacks on airport  
infrastructure (such as terminals) or attacks by outsiders on sensitive IT 
systems cannot be ruled out completely.

Another significant risk lies in the tightening of permit procedures. This 
poses a latent risk for the company of being sued by special interest groups 
concerning investments and operational permits.

2018 did not result in a different assessment of the permit situation. It is 
defined by an assessment risk, in particular for licenses under aviation law, 
as to whether an environmental impact study and thus a planning permission 
must be performed.
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In terms of the partial areas of apron A, which was shut down after the 
decision by the Federal Administrative Court on December 18, 2014, the com-
pany submitted a planning permission on December 9, 2016 to the responsi-
ble ministry for the purpose of reacquiring use of the area. In addition, the 
subject matter of the application includes the following measures: 

- start of use of the area under baggage hall A as aviation area
- start of use of area “S-Kammer” as aviation area
- permissibility under building planning law of diverse high-rise structures:
- “freight bars” (= freight buildings to the right and left of the  
  Heinrich-Steinmann-Straße)
- Expansion Terminal West
- CBCC 2 (General Cargo)
- Hotel
- Parking garage 1

The plan approval documentation was published and displayed. About 16,000 
objections were submitted concerning the plan. In the middle of September 
2018, the objections of private concerns and statements of the carriers of 
public concerns were discussed. Starting on November 6. 2018, the planning 
documentation was on display at the regional council Düsseldorf for four 
weeks.

The risk “Limitation of night aviation“ is a moderate risk for the Cologne/ 
Bonn airport. The airport company assumes that the operating permit for 
night flights extended in 2008 by the State Ministry until 2030 will conti-
nue to be valid.

For fiscal 2019, an annual deficit of € 20 million is expected. This includes 
the circumstance that expectations for 2019 call for a clear traffic decrease 
by one million passengers or 8% to 12.0 million passengers. For this reason 
a structural measure package was started to decrease costs and increase 
revenue. One component of the measure package is the reduction of person-
nel costs, for which € 10 million is planned. A central project is the reform 
of Ground Transportation Services (BVD). A future-proof and competitive 
solution is being sought for this. The financing banks were informed of the 
measures and help bear them, so that the financing is secured.

A business audit has been underway since December 2018, which has not yet 
reached a result.

At the moment, no existential risks can be recognized for the company.



b. Opportunity report
Since the airport has a comfortable system with three runways, including 
an intercontinental runway, as well as a generous offering of terminals and 
freight halls, it is able to manage further traffic increases. This infrastruc-
ture is supplemented by the integrated highway and railway network. Another 
plus are the very favorable climate conditions. The airport lies in a region 
that is almost completely free of fog and snow. This benefits the develop-
ment of freight traffic and passenger traffic, from which in particular 
service and production companies benefit.

c. Forecast report
For 2019, the Flughafen Köln/Bonn GmbH expects decreasing passenger  
numbers and slightly increasing freight tonnage. However, the business  
area ‘ground transportation services’ will exhibit a negative development 
due to the termination/loss of contracts. Sales revenue will thus decrease 
to T€ 325,000 according to the business plan.

The airport company expects an annual loss of about T€ 20,000 for 2019.  
After this, further traffic growth is expected and a once again stable  
positive development of the result.

The traffic decrease for passengers is due to the move of the interconti-
nental traffic of Eurowings to Düsseldorf and Condor’s move to their main 
location in Frankfurt. This is countered by passenger gains with easyJet.
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In terms of expenditures, there will be high expenditures for facilities 
maintenance due to necessary renovation measures for underground and buil-
ding construction. The expenditures for personnel and personnel leases are 
mainly due to collective wage increases. In addition, a restructuring budget 
of T€ 10,000 is included for maintaining the competitiveness of the airport.

As in prior years, the Cologne/Bonn airport will continue to make  
targeted investments in 2019 into the areas of passive noise protection 
and property, plant, and equipment in order to be able to implement future 
requirements and ensure safe, smooth operations. To be able to implement 
future traffic growth, the airport company plans on investing approx.  
T€ 65,000 in 2019. The most significant measures are the renovation of  
the taxiways and aprons, the completion of the new construction of a  
freight hall, and the air-side connection of the two terminals.

The financing costs that arise due to realized and planned investments were 
sufficiently considered in the medium-term success calculations. The same  
is true for depreciation and repair expenditures.

The Cologne/Bonn airport has planned for 1,978 full-time positions in 2019. 
This value is clearly higher than in the prior year. The increase is mainly due 
to the assumption of temporary employees in the area of ground transporta-
tion services.



6. Accounting-related internal control system and  
 corporate governance

An accounting-related internal control system (IKS) implements the princip-
les, procedures, and measures to ensure the propriety of the accounting. This 
process is continuous and is continually developed further. This also aims at 
the goal of compiling an annual financial report that meets the commercial 
code.

In general, we note that no matter how specific the IKS may be, there can 
never be absolute security. In terms of accounting this means that there 
can only be relative security and that only significant incorrect statements 
in the accounting can be prevented or uncovered.

With this in mind, the IKS of the Flughafen Köln/Bonn GmbH defines risk 
aspects that include a preventive and a discovering control approach. They 
include:

• functional separation and adherence to the four-eyes principle
• manual and IT-supported reconciliation
• IT controls in the form of audits of the access regulations and  
 monitoring using change management

To ensure the functionality and effectiveness of the IKS within the company, 
there are also regular audits by the Internal Audit in coordination with the 
Executive Board.

The Cologne Bonn Airport has a Public Corporate Governance Codex, whose 
regulations contribute to better control and management as well as trans-
parency of the company.

Cologne, May 6, 2019 

Flughafen Köln/Bonn GmbH 

Johan Vanneste
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A. General Information

(1) Introduction
The annual financial statements have been prepared in accordance with the 
regulations of the Commercial Code (HGB) for corporations, with due consi-
deration being given to the regulations of the GmbH Act. The Company is a 
large corporation pursuant to Section 267 (3) HGB [Handelsgesetzbuch –  
German Commercial Code]. 

To the extent that the reporting obligations can be satisfied either in the 
balance sheet, income statement or in the notes, such information has been 
disclosed in the notes to the financial statements (with the exception of 
the development of cumulative profit). This also includes the information in 
accordance with Section 268 (4) and (5) HGB. 

The income statement was prepared in accordance with the cost summary 
method. 

(2) Information regarding Flughafen Köln/Bonn GmbH
Flughafen Köln/Bonn GmbH has its registered offices in Cologne, and is  
registered in the commercial register of the Amtsgericht (local court)  
Cologne under the commercial register number HRB 226.

(3) Accounting and valuation policies
The assets and liabilities have been recognized in accordance with the  
valuation provisions of the Commercial Code governing legal commercial  
evaluation, whilst applying the principles of proper bookkeeping and accoun-
ting. The applied accounting and valuation methods are unchanged compared 
with the prior years. 

The internally generated intangible assets include the costs of passive noise
prevention. The total amount of development costs corresponds to the  
capitalized internally generated intangible assets.

The capitalized own work comprises direct labor costs as well as reasonable
amounts of overheads.

Purchased intangible assets are reported at cost of acquisition reduced by
scheduled straight-line amortization and depreciation.

Tangible assets are recognized at acquisition or production costs reduced by
straight-line depreciation.

Flughafen Köln/Bonn GmbH, Cologne –  
Notes to the Financial Statements for Financial 
Year 2018



Depreciation is calculated over the standard useful economic life of the 
respective asset.

A shorter useful life is shown for assets deployed in three-shift operations.
The measures for passive noise prevention disclosed under the internally 
generated intangible assets will be written down by April 30, 2040.

For structures, the useful life is 25 to 50 years.

The aircraft movement areas are written down over 15 to 30 years, the other
technical equipment, plant and machinery are written down over five to 30 
years.

Since January 1, 2014, the useful lives of new installations which are ac-
quired or created have been based on the depreciation tables published by 
the ADV (Arbeitsgemeinschaft Deutscher Verkehrsflughäfen – consortium of 
German commercial airports).

Minor-value assets with costs of purchase of up to € 250 are written down 
in full in the year of acquisition. 

Investments are shown at cost of purchase, and other loans are shown with
their nominal value, where appropriate written down to the lower fair value.

Inventories are valued at average cost of acquisition taking into account 
the lower of cost or market principle.

Receivables and other assets are stated at their nominal value. In the case 
of trade receivables, the default risks are recognized by means of adequate 
individual and global value allowances.

Liquid assets are recognized at nominal amounts.

In the case of deferred charges, prepaid expenses and deferred items, advan-
ce payments which are made and which are received, to the extent that they 
relate to expense or income for future periods, are deferred on a pro-rata 
basis.

Equity is reported at nominal value.

In the case of employees for whom a pension commitment has been provided, 
pension provisions are calculated on the basis of biometric probabilities 
(Heubeck 2018 G Life Expectancy Table) using actuarial means in accordance 
with the projected unit credit method. The salary trend is recognized with 
2.50 % per annum, and a figure of 2.00 % per annum is recognized for the 
pension trend. The discount rate amounted to 3.21 % as of December 31, 
2018. This was determined and published by the Deutsche Bundesbank on 
the basis of the average market rate of the past ten financial years for an 
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average mean remaining term of 15 years in accordance with Section 253 (2) 
HGB in conjunction with the provision discounting regulation. The average 
market rate of the previous seven years required for the comparison calcula-
tion in accordance with Section 253 (6) HGB is 2.32 %.

The semi-retirement provisions also comprise the top-up amounts for the 
employees who have entered semi-retirement status in accordance with 
Section 3 (1) Altersteilzeitgesetz (ATG – Semi-Retirement Act). The semi- 
retirement agreements are based on the so-called “block model”. The pro-
vision accordingly also includes the pro-rata compensation for the period 
during which the employee is exempted from his/her duties. The provision 
is calculated using the projected unit credit method, taking account of the 
discounting regulation; it reflects the relevant maturity, and is discounted 
with a rate of 0,88 %. Semiretirement provisions are also created for the 
fire brigade and medical staff on the basis of a new collective bargaining 
agreement concluded in 2012. The provision is calculated using actuarial 
means based on biometric probabilities (Heubeck 2018 G Life Expectancy 
Table). The provision is accumulated on a prorata basis. The salary trend is 
recognized with 2.50 % per annum, and the degree of probable utilization is 
recognized as 90 %. The discounting rate amounted to 2.32 % as of Decem-
ber 31, 2018. This was calculated and published by the Deutsche Bundesbank 
on the basis of the average market rate of the previous seven financial years 
for an assumed remaining term of 15 years in accordance with Section 253 
(2) HGB in conjunction with the provision discounting regulation.

Service anniversary provisions are measured using the “Projected Unit Credit
Method”. The Heubeck 2018 G Life Expectancy Tables have been used as the 
biometric calculation basis, taking account of a discount rate of 2.32 % per 
annum. Future increases in service anniversary payments are recognized with 
a salary trend of 2.50 % per annum.

Flughafen Köln/Bonn GmbH is a member of a supplementary pension fund of 
the City of Cologne, which provides the employees of its members and their 
surviving dependants with additional retirement benefits, benefits for re-
ductions in earning capacity as well as benefits for surviving dependants. As 
has been the case in prior years, no provision has been created for potential 
obligations of the Company arising from a possible coverage shortfall of 
the additional benefit fund, as a result of the exercising of the option of 
recognizing indirect pension obligations as liabilities under commercial law 
(Article 28 (1) EGHGB). 

Tax provisions and other provisions are set up to cover all recognizable risks
and contingent liabilities and are determined in accordance with reasonable
commercial principles. They are measured as the settlement amount which is
necessary in the opinion of a prudent businessman to cover future payment
obligations. Future price and cost increases are taken into account if there 
is sufficient objective evidence that they will actually occur. Provisions 



with a remaining term of more than one year are discounted at the average 
market interest rate corresponding to that of the remaining maturity.

Liabilities are stated at their settlement amount.

From 2010 onwards, deferred taxes are determined for timing differences 
between the commercial and tax valuations of assets and liabilities.  
In addition to the temporary differences, tax loss carry-forwards are  
considered. The deferred taxes are calculated on the basis of the combined 
income tax rate of (currently) approx. 32.6 %. This resulted in a deferred  
tax liability in financial year 2018, which was attributable to mainly to 
valuation differences in tangible assets.

B. Notes to the Balance Sheet

(4) Fixed assets
The composition and development of fixed assets is shown in the movements 
in fixed assets (appendix to the notes).

Two investments are disclosed under financial assets. One investment is AHS
Köln Aviation Handling Services GmbH, Hamburg, in which Flughafen Köln/
Bonn GmbH holds a stake of 49 %. The subscribed capital amounts to T€ 25. 
The netincome for 2018 amounts to T€ 203. The shareholders’ equity of the 
capital amounted to T€ 228 as of December 31, 2018.

The second investment (with a holding of 10 %) relates to AHS Aviation 
Handling Services GmbH with registered offices in Hamburg. The subscribed 
capital of the Company amounts to T€ 500, and the net income for 2018 
amounts to T€ 764. The equity of the Company amounts to T€ 8,842 as of 
December 31, 2018.

(5) Trade receivables
This item relates to receivables due from aviation companies, official autho-
rities, leaseholders and tenants. As in the prior year, receivables are due in 
less than one year.

(6) Other assets
The other assets consist essentially of a claim of T€ 3,900 due from  
airlines, receivables of T€ 922 relating to the sale of a heating boiler  
installation as well as claims for trade tax refunds of T€ 5,103. As in the 
prior year, other assets are due in less than one year.

(7) Deferred charges and prepaid expenses
This item mainly comprises various advance payments for IT maintenance 
services and insurance.
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(8) Subscribed capital
The share capital is stated as T€ 10,821 (unchanged compared with the prior
year), and is held as follows:

 Holding %
City of Cologne 31.12
Federal Republic of Germany 30.94
Beteiligungsverwaltungsgesellschaft des
Landes North Rhine-Westphalia mbH (BVG) 30.94
Stadtwerke Bonn GmbH 6.06
Rhein-Sieg District 0.59
Rheinisch-Bergischer District 0.35
 100.00

(9) Capital reserve
This is a reserve which is earmarked specifically for the expansion of Flug-
hafen Köln/Bonn GmbH.

(10) Retained earnings
The retained earnings, which consist exclusively of other retained earnings,
amounted to T€ 184,412 as of December 31, 2018. Pursuant to the sharehol-
der resolution of June 29, 2018, the net income of the prior year (T€ 3,811) 
was paid in full into the other retained earnings.

The figure which in accordance with Section 268 (8) HGB relates to the capita-
lization of internally generated intangible assets and which is not permitted 
to be paid out to shareholders amounted to T€ 7,458 as of December 31, 2018

(11) Provisions for pensions
The provision is based on the average market rate of the previous seven 
years, and amounted to a total of T€ 10,073 as of December 31, 2018.  
The difference which is not permitted to be paid out to shareholders in  
accordance with Section 253 (6) Clause 1 HGB amounts to T€ 1,021.

(12) Tax provisions
This item relates to provisions for income tax, property tax and electricity
tax as well as turnover tax.

(13) Other provisions
Other provisions are made up as follows:

 TEUR*
Rehabilitation and maintenance obligations
as well as outstanding invoices 21,386
Outstanding invoices for investment measures 11,444
Obligations due to employees 18,909
Audit and consultancy fees 1,135
Other 1,438 
 54,312

*TEUR = thous €
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(14) Liabilities
The following overview shows the breakdown of liabilities and their  
maturities:

The liabilities due to banks include interest accruals of T€ 1,572. The  
Company does not have any derivatives. 

(15) Deferred tax liabilities
The deferred tax assets of T€ 4,647, resulting from various factors including 
loss carryforwards and differences relating to the provisions, were netted 
against deferred tax liabilities of T€ 91,145. These are attributable essen-
tially to the revaluation of fixed assets. The deferred tax liabilities thus 
exceed the deferred tax assets by T€ 86,498. The corporation tax rate (incl. 
solidarity surcharge) is 15.83 %, and the trade tax rate is 16.77 %.

In accordance with Section 285 No. 30 HGB, the change in deferred tax  
liabilities is shown in the following:

As of January 1, 2018 T€ 86,268
Change 2018 T€ 230
As of December 31, 2018 T€ 86,498

 Thereof with a remaining term of Total amount

    less than  1 to 5 more than 31.12.2018
    1 year years 5 years 

    T€ T€ T€ T€

1. Liabilities due to banks 70,744 183,260 74,648 254,004 

(prior year) (58,119) (148,760) (52,906) (206,879) 

2. Trade payables 28,105 0 0 28,105 

(prior year) (19,176) (0) (0) (19,176) 

3. Other liabilities 3,915 63,500 46,000 67,415 

(prior year) (4,690) (63,500) (46,000) (68,190) 

 -  of which from promissory note loans (0) (63,500) (0) (63,500) 

 -  thereof for taxes 1,358 0 0 1.358 

   (prior year) (1,235) (0) (0) (1,235) 

 -  thereof for social security 18 0 0 18 

   (prior year) (21) (0) (0) (21) 

     102,764 246,760 120,648 349,524 

     (81,985) (212,260) (98,906) (294,245) 
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C. Notes to the Income Statement

(16) Revenues

The revenues are generated exclusively within Germany.
 
(17) Other operating income
This item essentially comprises income from the reversal of provisions, the
reversal of individual and global allowances as well as income from the dis-
posal of fixed assets. It includes income of T€ 8,544 attributable to other 
periods (prior year: T€ 8,007).

(18) Cost of materials
Of the figure shown under cost of materials for costs of purchased services,
T€ 39,865 (prior year: T€ 40,888) relates to installation maintenance.

(19) Personnel expenses
A figure of T€ 8,230 relates to retirement benefits (prior year: T€ 8,498).

(20) Other operating expenses
This item includes additions to other reserves, advertising and marketing 
expenditures, administration costs, insurances, rents and leases, audit and 
consulting costs, loses from the disposition of fixed assets, and personnel 
costs.

The item contains non-period expenditures of T€ 1,212 (prior year: T€ 
1,933). In order to better represent the revenue situation, the additions to 
value adjustments and losses from the disposition of assets were for the 
first time listed under non-period expenditures in the fiscal year. The value 
of the prior year was adjusted correspondingly.

(21) Other interest and similar expenses
The expenditures from the compounding of reserves come to T€ 538 (prior 
year: T€ 551). 

The interest contains non-period expenditures of T€ 47 (prior year: T€ 7). 

 2018 Prior year
 T€ T€

Airport charges, ground handling services 211,267 207,452

Rents, leases and supply services 110,362 106,339

Other services 12,316 11,665

 333,945 325,456

Thereof attributable to other periods (1,065) (1,399)



 2018 Prior year
 Number Number
Employees: Ground handling services 418 419
Other employees 1,420 1,389
 1,838 1,808

(22) Taxes on income
The tax expense includes costs of T€ 0 for trade tax (prior year: T€ 640)
and T€ 4 (prior year: T€ 391) for corporation tax. The cost of deferred taxes 
amounted to T€ 230 in 2018 (prior year: T€ 1,460).

D. Other Disclosures

(23) Other financial obligations
The total amount of the other obligations (not recognized as liabilities) is
broken down as follows:

 T€
Order commitment 37,363
Annual payment obligations from
rental and leasing agreements
(thereof unlimited: T€ 40 p.a.) 3,549
 40,912 

The Company is a member of the supplementary pension fund of the City of
Cologne, which provides the employees of its members and their surviving
dependants with additional retirement benefits, benefits for reductions in
earning capacity as well as benefits for surviving dependants. In addition to
the levy of 5.5 % of the benefit-relevant compensation, an additional 
contribution is imposed for establishing capital cover; this amounted to 
3.2 % in 2018 (prior year: 3.2 %). The shortfall which is attributable to the 
Company and for which no provision was created as a result of the exercising 
of the accounting option in accordance with Art. 28 EGHGB amounted to T€ 
79,855 as of December 31, 2018 (prior year: T€ 72,163). Based on a seven-ye-
ar average rate, the comparison figures was T€ 100,490 in 2018.

The employer’s contributions for the supplementary benefit fund amounted
to T€ 8,067 in 2017 (prior year: T€ 7,658).

(24) Breakdown of the average number of employees during the  
 year (excl. managing directors and trainees)

(25) Auditor’s fees

 T€
Auditing services 80
Other confirmation services 20
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(26) Application of Section 110 EnWG (new version)
As a result of the innovations of the EnWG coming into force in August 2011,
Flughafen Köln/Bonn GmbH, as the operator of a closed electricity distri-
bution network, is obliged to comply with the requirements of Section 6 b 
(3) EnWG. Accordingly, an activity statement, consisting of a balance sheet 
and income statement, has to be prepared for electricity distribution, and 
separate accounts have to be maintained for the other activities inside and 
outside electricity supplies. Flughafen Köln/Bonn GmbH complies with this 
obligation in full. With regard to the publication of the activity statement 
and the inclusion of comments in the management report, the Company takes 
advantage of the exemptions in Section 6 b (8) EnWG.

(27) Loans to members of the supervisory board
The following loans existed between the Company and the supervisory board 
as of December 31, 2018:

(28) Management
Johan Vanneste, Cologne, Chairman of the Executive Board, since May 1, 2018 
Athanasios Titonis, Bonn, CEO, until October 31, 2018

The total compensation of the active managing directors for the financial 
year 2018 amounted to T€ 643, and is broken down as follows:

In T€ Johan Vanneste Athanasios Titonis

Fixed component 233  208

Profit-linked components - 99

Benefits in kind and other  

compensation 47 56 

 280 363

The compensation of former managing directors and their surviving depen-
dants amounted to T€ 510.

For former managing directors and their surviving dependants, a provision
of T€ 9,052 had been created for pension obligations as of the balance sheet
date.

A target agreement has been concluded with management for the financial 
year 2018; this agreement includes a long-term target with an incentive 
effect in line with sustainable corporate management.

In EUR Nuretdin Aydin Cornelia Krahforst

Loan as of January 1, 2018 2,884.76 5,721.81

Repayments 560.99 502.14

As of December 31, 2018 2,323.77 5,219.67

Interest rate 2%. 2%.



(29) Members of the supervisory board
The members of the supervisory board received the following amounts of compensation in 2018 (in euro):

   Remuneration in EUR 
     Expenses  
  Member  Attendance (travel  Total 
Members of the Board of Supervisors Deputy for in 2018 Remuneration fees expenses) in EUR

Friedrich Merz State 

Attorney / Chairman North Rhine-Westphalia full year 14,280.00 0.00 99.25 14,379.25

Sven Schwarzbach 

Employee Flughafen Köln/Bonn GmbH  

1. Deputy Chairman Labor representative full year 1,227.12 562.45 0.00 1,789.57

Jochen Ott Senior Faculty ret. 

2. Deputy Chairman City of Cologne full year 1,227.12 562.45 84.00 1,873.57

Dr. Martina Hinricher  

Ministerial Director ret. Federal Republic of  

3. Deputy Chairman Germany full year 1,227.12 562.45 2,495.65 4,285.22

Nuretdin Aydin 

Employee Flughafen Köln/Bonn GmbH Labor representative full year 1,227.12 370.70 0,00 1,597.82

Bernhard Braun 

Employee Flughafen Köln/Bonn GmbH Labor representative full year 1,227.12 370.70 0.00 1,597.82

Dr. Stephan Keller 

City Director City of Cologne full year 1,227.12 357.92 0.00 1,585.04

Cornelia Krahforst 

Employee Flughafen Köln/Bonn GmbH Labor representative full year 1,227.12 409.05 0.00 1,636.17

Hans-Dieter Metzen 

Employee Flughafen Köln/Bonn GmbH Labor representative full year 1,227.12 281.22 0.00 1,508.34

Dr. Patrick Opdenhövel State 

State Secretary North Rhine-Westphalia full year 1,227.12 306.79 39.08 1,572.99

Bernd Petelkau 

Managing Director City of Cologne full year 1,460.28 334.64 0.00 1,794.92

Dr. Hendrik Schulte State 

State Secretary North Rhine-Westphalia full year 1,227.12 639.15 0.00 1,866.27

Kerstin Wambach  Federal Republic of  

Undersecretary Germany full year 1,227.12 268.44 1,184.98 2,680.54

Petra von Wick Federal Republic of  

Head of Section Germany full year 1,227.12 255.66 291.55 1,774.33

Eduard Wolf Rheinisch-Bergischer 

Commercial clerk District full year 1,227.12 485.75 19.20 1,732.07

    31,692.84 5,767.37 4,213.71 41,673.92
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(30) Proposal for appropriation of profit
Management proposes that the net income for 2018 of T€ 936 be allocated 
to the other retained earnings.

(31) Statement regarding the Public Corporate Governance Code
 for Flughafen Köln/Bonn GmbH
Management of Flughafen Köln/Bonn GmbH has provided the statement of 
compliance for the Public Corporate Governance Code for Flughafen Köln/Bonn 
GmbH, and has published it permanently on the website of Flughafen Köln/
Bonn GmbH at www.koeln-bonn-airport.de.

(32) Report of subsequent events
On January 8, 2019, the Flughafen Köln/Bonn GmbH announced that Torsten 
Schrank had been appointed as the new Deputy CEO and would take on the 
function of Chief Financial Officer (CFO) starting in mid-May 2019.

There were no other events of major significance after the end of the financial 
year 2018.

Cologne, May 6, 2019 

Flughafen Köln/Bonn GmbH

Johan Vanneste
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To the Flughafen Köln/Bonn Gesellschaft mit beschränkter Haftung, Cologne

Audit Opinions 
We have audited the annual financial statements of Flughafen Köln/Bonn 
Gesellschaft mit beschränkter Haftung, Cologne, which comprise the ba-
lance sheet as at December 31, 2018, and the statement of profit and loss 
for the financial year from January 1 to December 31, 2018, and notes to 
the financial statements, including the presentation of the recognition and 
measurement policies. In addition, we have audited the management report 
of Flughafen Köln/Bonn Gesellschaft mit beschränkter Haftung, Cologne,  for 
the financial year from January 1 to December 31, 2018. In accordance with 
German legal requirements, we have not audited the content of the state-
ment on corporate governance pursuant to § [Article] 289f Abs. [paragraph] 4 
HGB [Handelsgesetzbuch: German Commercial Code] (disclosures on the quota 
for women on executive boards). 

In our opinion, on the basis of the knowledge obtained in the audit, 

- the accompanying annual financial statements comply, in all material 
respects, with the requirements of German commercial law applicable to 
business corporations and give a true and fair view of the assets, liabilities 
and financial position of the Company as at December 31, 2018, and of its 
financial performance for the financial year from January 1 to December 31, 
2018, in compliance with German Legally Required Accounting Principles, and

- the accompanying management report as a whole provides an appropriate 
view of the Company’s position. In all material respects, this management 
report is consistent with the annual financial statements, complies with 
German legal requirements and appropriately presents the opportunities 
and risks of future development. Our audit opinion on the management  
report does not cover the content of the statement on corporate gover-
nance referred to above.

Pursuant to § 322 Abs. 3 Satz [sentence] 1 HGB, we declare that our audit 
has not led to any reservations relating to the legal compliance of the  
annual financial statements and of the management report.

Basis for the Audit Opinions
We conducted our audit of the annual financial statements and of the manage-
ment report in accordance with § 317 HGB and in compliance with German Ge-
nerally Accepted Standards for Financial Statement Audits promulgated by the 
Institut der Wirtschaftsprüfer [Institute of Public Auditors in Germany] (IDW). 
Our responsibilities under those requirements and principles are further described 
in the “Auditor’s Responsibilities for the Audit of the Annual Financial State-
ments and of the Management Report” section of our auditor’s report. We are 

Independent auditor’s report 



independent of the Company in accordance with the requirements of German 
commercial and professional law, and we have fulfilled our other German pro-
fessional responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinions on the annual financial statements and 
on the management report. 

Other Information 
The executive directors are responsible for the other information. The other 
information comprises the statement on corporate governance pursuant 
to § 289f Abs. 4 HGB (disclosures on the quota for women on executive 
boards).

Our audit opinions on the annual financial statements and on the manage-
ment report do not cover the other information, and consequently we do not 
express an audit opinion or any other form of assurance conclusion thereon.

In connection with our audit, our responsibility is to read the other infor-
mation and, in so doing, to consider whether the other information 

- is materially inconsistent with the annual financial statements, with the 
management report or our knowledge obtained in the audit, or

- otherwise appears to be materially misstated. 

Responsibilities of the Executive Directors and the Supervisory Board 
for the Annual Financial Statements and the Management Report 
The executive directors are responsible for the preparation of the annual 
financial statements that comply, in all material respects, with the  
requirements of German commercial law applicable to business corporations, 
and that the annual financial statements give a true and fair view of the 
assets, liabilities, financial position and financial performance of the Com-
pany in compliance with German Legally Required Accounting Principles. In 
addition, the executive directors are responsible for such internal control as 
they, in accordance with German Legally Required Accounting Principles, have 
determined necessary to enable the preparation of annual financial state-
ments that are free from material misstatement, whether due to fraud or 
error. 

In preparing the annual financial statements, the executive directors are 
responsible for assessing the Company’s ability to continue as a going con-
cern. They also have the responsibility for disclosing, as applicable, mat-
ters related to going concern. In addition, they are responsible for financial 
reporting based on the going concern basis of accounting, provided no actual 
or legal circumstances conflict therewith.

Furthermore, the executive directors are responsible for the preparation of 
the management report that as a whole provides an appropriate view of the 
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Company’s position and is, in all material respects, consistent with the 
annual financial statements, complies with German legal requirements, and 
appropriately presents the opportunities and risks of future development. In 
addition, the executive directors are responsible for such arrangements and 
measures (systems) as they have considered necessary to enable the pre-
paration of a management report that is in accordance with the applicable 
German legal requirements, and to be able to provide sufficient appropriate 
evidence for the assertions in the management report. 

The supervisory board is responsible for overseeing the Company’s financial 
reporting process for the preparation of the annual financial statements and 
of the management report.

Auditor’s Responsibilities for the Audit of the Annual Financial 
Statements and of the Management Report 
Our objectives are to obtain reasonable assurance about whether the annual 
financial statements as a whole are free from material misstatement, 
whether due to fraud or error, and whether the management report as a whole 
provides an appropriate view of the Company’s position and, in all material 
respects, is consistent with the annual financial statements and the know-
ledge obtained in the audit, complies with the German legal requirements 
and appropriately presents the opportunities and risks of future develop-
ment, as well as to issue an auditor’s report that includes our audit opinions 
on the annual financial statements and on the management report.

Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with § 317 HGB and in compliance 
with German Generally Accepted Standards for Financial Statement Audits 
promulgated by the Institut der Wirtschaftsprüfer (IDW) will always detect 
a material misstatement. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could  
reasonably be expected to influence the economic decisions of users taken 
on the basis of these annual financial statements and this management 
report. 

We exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the annual 
financial statements and of the management report, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis 
for our audit opinions. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal controls.



- Obtain an understanding of internal control relevant to the audit of the annual 
financial statements and of arrangements and measures (systems) relevant to 
the audit of the management report in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an 
audit opinion on the effectiveness of these systems of the Company. 

- Evaluate the appropriateness of accounting policies used by the executive 
directors and the reasonableness of estimates made by the executive 
directors and related disclosures.

- Conclude on the appropriateness of the executive directors’ use of the go-
ing concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in the auditor’s report to the related disclosures in 
the annual financial statements and in the management report or, if such 
disclosures are inadequate, to modify our respective audit opinions. Our 
conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the 
Company to cease to be able to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the annual 
financial statements, including the disclosures, and whether the annual 
financial statements present the underlying transactions and events in a 
manner that the annual financial statements give a true and fair view of 
the assets, liabilities, financial position and financial performance of the 
Company in compliance with German Legally Required Accounting Principles. 

- Evaluate the consistency of the management report with the annual 
financial statements, its conformity with German law, and the view of the 
Company’s position it provides.

- Perform audit procedures on the prospective information presented by the 
executive directors in the management report. On the basis of sufficient 
appropriate audit evidence we evaluate, in particular, the significant 
assumptions used by the executive directors as a basis for the prospec-
tive information, and evaluate the proper derivation of the prospective 
information from these assumptions. We do not express a separate audit 
opinion on the prospective information and on the assumptions used as 
a basis. There is a substantial unavoidable risk that future events will 
differ materially from the prospective information. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we 
identify during our audit.
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Other legal and regulatory requirements

Report on the Audit of Compliance with the Accounting Obligations 
pursuant to § 6 b Abs. 3 EnWG
We have audited the Company’s compliance with the obligations relating 
to accounting pursuant to § 6 b Abs. 3 EnWG [“Energiewirtschaftsgesetz”: 
German Energy Industry Act], which require separate accounts to be maintai-
ned for the activities stated in § 6 b Abs. 3 EnWG. We have also audited the 
activity statement for the activity “electricity distribution” – consisting 
of the balance sheet as of December 31, 2018, and the income statement for 
the financial year from January 1 to December 31, 2018, including the infor-
mation concerning the regulations according to which the assets and liabili-
ties as well as the income and expenditure items have been allocated to the 
accounts maintained in accordance with § 6 b Abs. 3 Satz 1 to 4 EnWG.

In our opinion,
- the accounting obligations pursuant to § 6 b Abs. 3 EnWG, which require 

separate accounts to be maintained for the activities stated in § 6 b Abs. 3 
EnWG, have been met in all material respects for the financial year from 
January 1 to December 31, 2018, and

– the enclosed activity statement complies in all material respects with 
the regulations of § 6 b Abs. 3 EnWG.

Basis for the Audit Opinions
We conducted our audit pursuant to § 6 b Abs. 5 EnWG in accordance with 
German generally accepted standards for the audit of financial statements 
promulgated by the Institut der Wirtschaftsprüfer [Institute of Public  
Auditors in Germany] (IDW). Our responsibilities under those requirements 
and principles are further described in the “Auditor’s Responsibilities for 
the Audit of Compliance with the Accounting Obligations pursuant to § 6 b 
Abs. 3 EnWG“ section and the “Auditor’s Responsibilities for the Audit of 
the Annual Financial Statements and of the Management Report” section of 
our auditor’s report. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinions on this.

Responsibilities of the Executive Directors for the obligations  
relating to accounting pursuant to § 6 b Abs. 3 EnWG 
The executive directors are responsible for compliance with the obligations 
pursuant to § 6 b Abs. 3 EnWG as well as for such arrangements and measures 
(systems) as they have considered necessary for the observance of these 
obligations.



Auditor’s Responsibilities for the Audit of Compliance with the Accounting 
Obligations pursuant to § 6 b Abs. 3 EnWG
Our objective is to obtain reasonable assurance about whether the accoun-
ting obligations pursuant to § 6 b Abs. 3 EnWG have been met in all material 
respects as well as to issue a report that includes our audit opinions on 
compliance with the accounting obligations pursuant to § 6 b Abs. 3 EnWG. 
The audit includes an assessment of whether the amounts stated and the 
classification of the accounts in accordance with § 6 b Abs. 3 EnWG are 
appropriate and comprehensible and whether the principle of consistency has 
been observed.”

Cologne, May 6, 2019 

RSM GmbH 
Wirtschaftsprüfungsgesellschaft
Steuerberatungsgesellschaft

sgd. Christian Ueberholz  sgd. Dr. Dirk Iwanowitsch
Wirtschaftsprüfer  Wirtschaftsprüfer
[German Public Auditor]  [German Public Auditor]
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Balance Sheet as of December 31, 2018

Assets Dec. 31, 2018 Dec. 31, 2017

   EUR EUR 

A. Fixed assets   

 I. Intangible assets  

 1. Internally generated trademarks, patents, licenses

  and similar rights and licenses to such rights 8,109,855.00 7,630,713.00

 2. Purchased licenses and EDP software 8,431,872.72 6,822,769.72

 3. Advances paid on intangible assets 1,313,250.78 2,488,931.41

   17,854,978.50 16,942,414.13

II. Tangible assets   

 1. Land, leasehold rights and buildings,   

  including buildings on non-owned land 422,845,307.88 435,526,970.88

 2. Technical equipment, plant and machinery 196,728,567.00 143,397,826.00

 3. Other equipment, plant and machinery 38,976,269.55 39,282,118.08

 4. Advance payments and construction in progress 51,964,894.82 39,863,506.05

   710,515,039.25 658,070,421.01

III. Financial assets   

 1. Investments 3,577,990.40 3,577,990.40

 2. Other loans 418,120.51 393,205.25

   3,996,110.91 3,971,195.65

   732,366,128.66 678,984,030.79

B. Current assets

I. Inventories   

 Raw materials and supplies 2,100,115.87 1,896,968.91

II. Receivables and other assets

 1. Trade receivables 38,435,005.49 29,910,824.91

 2. Other assets 10,662,322.44 7,885,741.25

   49,097,327.93 37,796,566.16

III. Cash in hand and cash at banks 1,241,203.86 1,754,138.23

   52,438,647.66 41,447,673.30

C. Deferred charges and prepaid expenses 519,686.95 2,088,221.30

 Balance sheet total 785,324,463.27 722,519,925.39



Shareholders’ equity and liabilities 31.12.2018 31.12.2017

   EUR EUR 

A. Shareholders’ equity   

 I.   Subscribed capital 10,821,000.00 10,821,000.00

 II.  Capital reserve 82,732,654.49 82,732,654.49

 III.  Retained earnings 184,411,747.04 180.600.669.01

 IV.  Net income for the year 935,599.92 3,811,078.03

   278,901,001.45 277,965,401.53

   

B. Provisions   

 1. Provisions for pensions 9,051,808.00 9,352,496.00

 2. Tax provisions 2,963,462.83 3,649,463.45

 3. Other provisions 54,312,058.00 47,096,110.00

   66,327,328.83 60,098.069.45

C. Liabilities   

 1. Liabilities due to banks 254,004,380.77 206,878,943.97

 2. Trade payables 28,104,724.54 19,176,046.52

 3. Other liabilities 67,414,762.31 68,189,548.08 

   349,523,867.62 294,244,538.57

    

D. Deferred items 4,074,739.87 3,943,833.84

    

E. Deferred tax liabilities 86,497,525.50 86,268,082.00

    

 

     

     

     

     

     

     

      

     

     

 Balance sheet total 785,324,463.27 722,519,925.39
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Income Statement for the Financial Year  
from January 1 through December 31, 2018
   2018 2017

   EUR EUR

1. Revenues 333,944,908.16 325,455,820.28

2. Other capitalized own work 2,573,068.55 2,356,710.19

3. Other operating income 9,915,375.92 8,937,683.08

   346,433,352.63 336,750,213.55

4. Cost of materials   

 a) Cost of raw materials and supplies   

  and of purchased products 10,468,390.39 8,171,479.33

 b) Cost of purchased services 123,637,727.85 116,411,499.36

   134,106,118.24 124,582,978.69

5. Personnel expenses  

 a) Wages and salaries 102,378,344.66 100,249,619.41

 b) Social security, pension

  and other benefit cost 27,179,179.02 26,655,485.79

   129,557,523.68 126,905,105.20

6. Depreciation and amortization

 in tangible and intangible assets 36,564,020.33 35,736,671.62

7. Other operating expenses 34,596,661.83 33,026,209.12

   

8. Result of operating activities 11,609,028.55 16,499,248.92

9. Income from investments 90,692.78 166,065.84

10. Income from loans 6,825.71 8,256.68

11. Other interest and similar income 0.00 580.00

12. Interest and similar expenses 7,337,623.05 7,616,634.80

   7,240,104.56 7,441,732.28

13. Taxes on income 233,654.91 2,490,863.97

14. Earnings after tax 4,135,269.08 6,566,652.67

15. Other taxes 3,199,669.16 2,755,574.64

    

16. Net income 935,599.92 3,811,078.03
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Movements in Fixed Assets

 
I. Intangible assets
 1. Internally generated           
  trademarks, patents,
  licenses and similar rights 
  and licenses to such rights 9,293,952.07 859,291.43 0.00 0.00 10,153,243.50 1,663,239.07 380,149.43 0.00 0.00 2,043,388.50 8,109,855.00 7,630,713.00
 2. Purchased licenses  
  and EDP software 23,286,388.10 989,774.42 2,067,675.44 0.00 26,343,837.96 16,463,618.38 1,448,346.86 0.00 0.00 17,911,965.24 8,431,872.72 6,822,769.72 
 3. Advances paid on intangible
  assets 2,488,931.41 900,416.81 -2,065,154.44 10,943.00 1,313,250.78 0.00 0.00 0.00 0.00 0.00 1,313,250.78 2,488,931.41
              
   35,069,271.58 2,749,482.66 2,521.00 10,943.00 37,810,332.24 18,126,857.45 1,828,496.29 0.00 0.00 19,955,353.74 17,854,978.50 16,942,414.13
              
II. Tangible assets            
 1. Land, leasehold rights and 
  buildings, including 
  buildings on non-owned            
  land 772,392,054.10 834,066.51 837,398.14 0.00 774,063,518.75 336,865,083.22 14,353,127.65 0.00 0.00 351,218,210.87 422,845,307.88 435,526,970.88
 2. Technical equipment, 
  plant and machinery            
  a. Aircraft movements area 136,665,698.88 28,720,860.00 6,142,971.59 16,879,395.00 154,650,135.47 102,143,515.88 3,354,329.32 -351,315.73 16,879,395.00 88,267,134.47 66,383,001.00 34,522,183.00
  b. Other technical equipment,            
     plant and machinery 271,749,502.22 19,905,520.45 12,859,105.71 807,268.33 303,706,860.05 162,873,859.22 10,636,767.89 351,315.73 500,648.79 173,361,294.05 130,345,566.00 108,875,643.00
 3. Other equipment, operational            
  and office equipment 108,260,841.90 6,793,474.83 35,101.45 4,747,973.56 110,341,444.62 68,978,723.82 6,391,299.18 0.00 4,004,847.93 71,365,175.07 38,976,269.55 39,282,118.08
 4. Advance payment and            
  construction in progress 39,863,506.05 32,207,324.85 -19,877,097.89 228,838.19 51,964,894.82 0.00 0.00 0.00 0.00 0.00 51,964,894.82 39,863,506.05
              
   1,328,931,603.15 88,461,246.64 -2,521.00 22,663,475.08 1,394,726,853.71 670,861,182.14 34,735,524.04 0.00 21,384,891.72 684,211,814.46 710,515,039.25 658,070,421.01
              
III. Financial assets             
 1. Investments 3,577,990.40 0.00 0.00 0.00 3,577,990.40 0.00 0.00 0.00 0.00 0.00 3,577,990.40  3,577,990.40 
 2. Other loans 393,205.25 107,093.33 0.00 82,178.07 418,120.51 0.00 0.00 0.00 0.00 0.00 418,120.51 393,205.25

   3,971,195.65 107,093.33 0.00 82,178.07 3,996,110.91 0.00 0.00 0.00 0.00 0.00 3,996,110.91 3,971,195.65
        
  
    
Total  1,367,972,070.38 91,317,822.63 0.00 22,756,596.15 1,436,533,296.86 688,988,039.59 36,564,020.33 0.00 21,384,891.72 704,167,168.20 732,366,128.66 678,984,030.79
              

  At cost Depreciation / Amortization Carrying amount

  Jan. 1, 2018 Additions Transfers Disposals/ Dec. 31, 2018 Jan. 1, 2018 Write-downs Transfers Disposals Dec. 31, 2018 Dec. 31, 2018 Dec. 31, 2017 

Fixed assets  2018 2018  Repayments 2018   2018 2018 2018   

  EURO EURO EURO  EURO EURO EURO EURO EURO EURO EURO EURO EURO
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  trademarks, patents,
  licenses and similar rights 
  and licenses to such rights 9,293,952.07 859,291.43 0.00 0.00 10,153,243.50 1,663,239.07 380,149.43 0.00 0.00 2,043,388.50 8,109,855.00 7,630,713.00
 2. Purchased licenses  
  and EDP software 23,286,388.10 989,774.42 2,067,675.44 0.00 26,343,837.96 16,463,618.38 1,448,346.86 0.00 0.00 17,911,965.24 8,431,872.72 6,822,769.72 
 3. Advances paid on intangible
  assets 2,488,931.41 900,416.81 -2,065,154.44 10,943.00 1,313,250.78 0.00 0.00 0.00 0.00 0.00 1,313,250.78 2,488,931.41
              
   35,069,271.58 2,749,482.66 2,521.00 10,943.00 37,810,332.24 18,126,857.45 1,828,496.29 0.00 0.00 19,955,353.74 17,854,978.50 16,942,414.13
              
II. Tangible assets            
 1. Land, leasehold rights and 
  buildings, including 
  buildings on non-owned            
  land 772,392,054.10 834,066.51 837,398.14 0.00 774,063,518.75 336,865,083.22 14,353,127.65 0.00 0.00 351,218,210.87 422,845,307.88 435,526,970.88
 2. Technical equipment, 
  plant and machinery            
  a. Aircraft movements area 136,665,698.88 28,720,860.00 6,142,971.59 16,879,395.00 154,650,135.47 102,143,515.88 3,354,329.32 -351,315.73 16,879,395.00 88,267,134.47 66,383,001.00 34,522,183.00
  b. Other technical equipment,            
     plant and machinery 271,749,502.22 19,905,520.45 12,859,105.71 807,268.33 303,706,860.05 162,873,859.22 10,636,767.89 351,315.73 500,648.79 173,361,294.05 130,345,566.00 108,875,643.00
 3. Other equipment, operational            
  and office equipment 108,260,841.90 6,793,474.83 35,101.45 4,747,973.56 110,341,444.62 68,978,723.82 6,391,299.18 0.00 4,004,847.93 71,365,175.07 38,976,269.55 39,282,118.08
 4. Advance payment and            
  construction in progress 39,863,506.05 32,207,324.85 -19,877,097.89 228,838.19 51,964,894.82 0.00 0.00 0.00 0.00 0.00 51,964,894.82 39,863,506.05
              
   1,328,931,603.15 88,461,246.64 -2,521.00 22,663,475.08 1,394,726,853.71 670,861,182.14 34,735,524.04 0.00 21,384,891.72 684,211,814.46 710,515,039.25 658,070,421.01
              
III. Financial assets             
 1. Investments 3,577,990.40 0.00 0.00 0.00 3,577,990.40 0.00 0.00 0.00 0.00 0.00 3,577,990.40  3,577,990.40 
 2. Other loans 393,205.25 107,093.33 0.00 82,178.07 418,120.51 0.00 0.00 0.00 0.00 0.00 418,120.51 393,205.25

   3,971,195.65 107,093.33 0.00 82,178.07 3,996,110.91 0.00 0.00 0.00 0.00 0.00 3,996,110.91 3,971,195.65
        
  
    
Total  1,367,972,070.38 91,317,822.63 0.00 22,756,596.15 1,436,533,296.86 688,988,039.59 36,564,020.33 0.00 21,384,891.72 704,167,168.20 732,366,128.66 678,984,030.79
              

  At cost Depreciation / Amortization Carrying amount

  Jan. 1, 2018 Additions Transfers Disposals/ Dec. 31, 2018 Jan. 1, 2018 Write-downs Transfers Disposals Dec. 31, 2018 Dec. 31, 2018 Dec. 31, 2017 

Fixed assets  2018 2018  Repayments 2018   2018 2018 2018   

  EURO EURO EURO  EURO EURO EURO EURO EURO EURO EURO EURO EURO
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During the reporting year, the Board of Supervisors regularly informed itself 
of the economic situation and development of the company by means of 
written and oral reports of the Executive Board. In its meetings, it studied 
in detail the quarterly reports of the Executive Board concerning the traffic 
and business development and the reports of Internal Revision and Compliance.

Essential decisions of the Board of Supervisors concerned agreement to

G the annual financial report and management report 2017 and the  
different cost overruns in the business budget 2017

G relieving the COO for fiscal 2017
G the Corporate Governance report 2017
G the award of the audit assignment for fiscal 2018
G the success and financial planning 2018 and 2019 and the position  

overview 2019
G the medium-term success and financial planning 2019 to 2023 and  

2020 to 2024
G participation in AHS Holding
G a collective agreements introducing amendments for the fire department 

and EMS personnel
G the assertion of various claims with respect to the expert opinion  

in 2017 
G various construction projects 
G personnel matters

Additional focus areas of the activity of the Board of Supervisors were the 
discussion of the general economic situation, as well as

G the risk inventories
G the reports on the meetings of the commission pursuant to § 32 LuftVG
G the collective bargaining negotiations for ground transportation services 

(BVD) / the future of BVD
G the EASA certification
G the outsourcing of the freight handling operations CBCC to Wisskirchen
G the bankruptcy of the Nayak Group
G fire safety
G the more of the Eurowings long-distance route

Report of the Board of Supervisors



Furthermore, the Board of Supervisors consulted on the future strategic 
orientation of the FKB during a strategy conference.

The RSM GmbH Audit Firm Tax Consultant, Cologne audited the annual finan-
cial report for December 31, 2018 and the management report and provided 
an unrestricted audit certificate.

The Board of Supervisors audited the annual financial report and management 
report based on the audit report of RSM and consulted on the findings of the 
audit firm pursuant to § 53 Budgetary Principles Act (Haushaltsgrundsätze-
gesetz). Based on its audit, the Board of Supervisors has no objections to 
the audit report and the findings of the RSM Audit Firm.

The Board of Supervisors proposes the following to the shareholder meeting:

G to adopt the annual financial report it has approved and to add the  
annual profit of € 935,599.92 to the profit reserve. 

There were no changes to the composition of the Board of Supervisors in 
2018.

The Board of Supervisors would like to thank the Executive Board and the 
employees for their successful work and commitment in the reporting year.

Cologne, June 28, 2019 
The Board of Supervisors

Friedrich Merz
(Chairman)
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